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USDA Rural Development Grant/Loan as secured by Anansi Charter School in Taos, NM
Anansi Charter School opened in the year 2001 in what was a house, in rural Taos. They began as an Early Childhood facility and over time have expanded to serve 194 students in grades kindergarten through eighth grade.  Over the years, the school added a four-classroom offsite built facility for its third through sixth grade classrooms.  In 2015, Anansi added an additional building that includes middle school classrooms, science lab, library/media center, and special education tutoring classrooms.   Anansi charter has built their program using many funding sources including PSFA and PSCOC grants. The school’s foundation carries their loans.

Anansi’s director, Michele Hunt, attended a National Charter School Conference in 2007 and learned about the USDA Rural Development program. United States Department of Agriculture Rural Development division’s Community Facilities Programs provide loans, guarantees, and grants for essential community facilities in rural areas and towns of up to 20,000 in population. These facilities include libraries, hospitals, assisted living facilities, fire and rescue stations, community centers, and schools, including charter schools. Program funds are available for public entities and nonprofit organizations.
In order to receive USDA loans, the school had to have guarantors in place. Anansi acquired their guarantors by receiving funding on a Taos County bond, after school program funding, and from the CYFD approved preschool housed in their facility. The application process took nearly two years and Anansi Charter School received its first loan from USDA Rural Development in 2009. The first loan of $1,800,000 was targeted for land purchase, and facility renovations and additions to house the library and classrooms through grade 5; the second loan was for $1,015,000 to add the middle school facility. The loans were set at 4.25%, the government index at the time of qualifying, at a fixed rate with a 40 year term.  They received one $50,000 grant with each loan. 
Michele Hunt, a professional educator, recognizes that she has become a financial expert by default. Anansi Charter is currently working with a local bank to refinance its loan at a lower interest rate.
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